




Board of Directors’ Meeting 

January 24, 2019 

Page 3 

(2) Long-term fixed rates to be established at approximately 100 basis points above the 

    estimated FFB pass-through rate, with consideration for possible fluctuation in the 

    pass-through rate at the time of application and commitment to the rate. 

Approval:  Project Financing – Lloyd’s Hills Apartments:  Ms. Morgan reported on the

Lloyd’s Hills Apartments project.  She reviewed the project sponsor and provided details of the 

proposed funding, noting the Federal Home Loan Bank of Boston (FHLBB) Helping to House 

New England program.  Staff answered members’ questions, providing details of funding with 

regard to the solar array and conditions of funding commitments.  Mr. Cuddy moved, seconded 

by Mr. Shumway, and the Board unanimously approved the following motion: 

2019-04 The Board of Directors approves the following financing for the Lloyd’s  

Hills Apartments project located in Bethlehem, New Hampshire, up to the 

amounts and terms as follows: 

Amount Source Type Rate Term 

$5,000,000 FHLBB(1) Construction 1.5% 18 Months 

The Executive Director or designee is authorized to execute the security 

documents required for this transaction, add conditions as necessary and 

implement short-term modifications to terms as deemed appropriate to 

facilitate the closing and/or payoff of the above loan(s).  All documents 

shall be reviewed and approved by the Authority’s legal counsel.  

(1) The Federal Home Loan Bank of Boston (FHLBB) Helping to House New England 

    Program revolving loan fund secured and controlled by the Authority. 

Executive Committee 

The Executive Committee did not meet in January. 

UNFINISHED BUSINESS: 

There was no unfinished business to bring before the Board. 

NEW BUSINESS: 

Presentation:  Bill Shanahan, President, Northern New England Housing Investment 

Fund:  Mr. Christon provided a brief introduction of Bill Shanahan of the Northern New 

England Housing Investment Fund (NNEHIF) explaining the partnership between NNEHIF and 

New Hampshire Housing.  Mr. Shanahan provided history of the NNEHIF, reviewing their 

purpose, goals for the future and noting the ongoing asset management relationship with their 

projects.  He provided members with a summary of NNEHIF’s strategic goals, including a desire 

to diversify and align more closely with Housing Vermont.  He then answered members’ 

questions about issues related to housing credits and Opportunity Zones.. 

EXECUTIVE DIRECTOR’S REPORT: 

Mr. Christon updated members on recent state level legislative activity, including providing 

details on HB 104, relative to the Housing Appeals Board, and several foreclosure-related bills, 








